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PureTech Founded EnƟty Karuna TherapeuƟcs Announces Pricing of Public Offering of Common Stock
 
PureTech  Health  plc  (NASDAQ:  PRTC,  LSE:  PRTC)  ("PureTech"  or  the  "Company"),  a  clinical-stage  biotherapeuƟcs  company  dedicated  to  discovering,  developing  and  commercializing  highly
differenƟated medicines for devastaƟng diseases, is pleased to note that its Founded EnƟty, Karuna TherapeuƟcs, Inc. (NASDAQ: KRTX) ("Karuna"), announced the pricing of an underwriƩen public
offering of 2,083,334 shares of its common stock at a public offering price of $120.00 per share. The gross proceeds to Karuna from the offering, before deducƟng the underwriƟng discounts and
commissions and other esƟmated offering expenses, are expected to be approximately $250.0 million. In addiƟon, Karuna has granted the underwriters a 30-day opƟon to purchase up to an
addiƟonal 312,500 shares of common stock. The offering is expected to close on or about March 4, 2021, subject to customary closing condiƟons. All the shares in the proposed offering are to be sold
by Karuna.

Goldman Sachs & Co. LLC and J.P. Morgan are acƟng as joint book-running managers for the offering. SƟfel is also acƟng as a book-running manager. JMP SecuriƟes and Wedbush PacGrow are acƟng
as co-managers for the offering.

The shares are being offered by Karuna pursuant to an effecƟve shelf registraƟon statement that was previously filed with the SecuriƟes and Exchange Commission.
 
The full text of the announcement from Karuna is as follows:

Karuna Therapeutics Announces Pricing of Public Offering of Common Stock
 
BOSTON, March 1, 2021 - Karuna TherapeuƟcs, Inc. (NASDAQ: KRTX) ("Karuna"), a clinical-stage biopharmaceuƟcal company driven to create and deliver transformaƟve medicines for people living
with psychiatric and neurological condiƟons, today announced the pricing of an underwriƩen public offering of 2,083,334 shares of its common stock at a public offering price of $120.00 per share.
The gross proceeds to Karuna from the offering, before deducƟng the underwriƟng discounts and commissions and other esƟmated offering expenses, are expected to be approximately $250.0
million. In addiƟon, Karuna has granted the underwriters a 30-day opƟon to purchase up to an addiƟonal 312,500 shares of common stock. The offering is expected to close on or about March 4,
2021, subject to customary closing condiƟons. All the shares in the proposed offering are to be sold by Karuna.

Goldman Sachs & Co. LLC and J.P. Morgan are acƟng as joint book-running managers for the offering. SƟfel is also acƟng as a book-running manager. JMP SecuriƟes and Wedbush PacGrow are acƟng
as co-managers for the offering.

The shares are being offered by Karuna pursuant to an effecƟve shelf registraƟon statement that was previously filed with the SecuriƟes and Exchange Commission (SEC). The offering is being made
only by means of a wriƩen prospectus and prospectus supplement that form a part of the registraƟon statement. A preliminary prospectus supplement relaƟng to and describing the terms of the
offering has been filed with the SEC and is available on the SEC's website at www.sec.gov.

When available, copies of the final prospectus supplement relaƟng to these securiƟes may also be obtained from the offices of Goldman Sachs & Co. LLC, AƩenƟon: Prospectus Department, 200 West
Street, New York, NY 10282, or by telephone at (866) 471-2526, or by email at prospectus-ny@ny.email.gs.com; or J.P. Morgan SecuriƟes LLC, AƩenƟon: Broadridge Financial SoluƟons, 1155 Long
Island Avenue, Edgewood, NY 11717, or by telephone at (866) 803-9204, or by email at prospectus-eq_fi@jpmchase.com.

This press release shall not consƟtute an offer to sell or a solicitaƟon of an offer to buy these securiƟes, nor shall there be any offer or sale of these securiƟes in any state or jurisdicƟon in which such
offer, solicitaƟon or sale would be unlawful prior to the registraƟon or qualificaƟon under the securiƟes laws of any such state or jurisdicƟon.

About Karuna TherapeuƟcs

Karuna TherapeuƟcs is a clinical-stage biopharmaceuƟcal company driven to create and deliver transformaƟve medicines for people living with psychiatric and neurological condiƟons.

Forward Looking Statements

This press release contains forward looking statements within the meaning of SecƟon 27A of the SecuriƟes Act of 1933, as amended, and SecƟon 21E of the SecuriƟes Exchange Act of 1934, as
amended, including among other things, the Ɵming and compleƟon of the public offering, and other statements idenƟfied by words such as "could," "expects," "intends," "may," "plans," "potenƟal,"
"should," "will," "would," or similar expressions and the negaƟves of those terms. Forward-looking statements are not promises or guarantees of future performance, and are subject to a variety of
risks and uncertainƟes, many of which are beyond our control. Actual results could differ materially from those anƟcipated in such forward-looking statements as a result of various risks and
uncertainƟes, which include, without limitaƟon, market risks and the saƟsfacƟon of customary closing condiƟons for an offering of securiƟes. These and other risks are described under the heading
"Risk Factors" in Karuna's most recent Annual Report on Form 10-K filed with the SEC and in other filings that Karuna makes with the SEC. Karuna's actual results could differ materially from the
results described in or implied by such forward-looking statements. Forward-looking statements speak only as of the date hereof, and, except as required by law, Karuna undertakes no obligaƟon to
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update or revise these forward-looking statements.

----------------_____________________________________________________________________________________
 
 
CauƟonary Note Regarding Forward-Looking Statements
This press release contains statements that are or may be forward-looking statements, including statements that relate to our product candidates and approach towards addressing major diseases
and the Ɵming and compleƟon of the public offering by our Founded EnƟty Karuna TherapeuƟcs, Inc.. The forward-looking statements are based on current expectaƟons and are subject to known
and unknown risks and uncertainƟes that could cause actual results,  performance and achievements to differ materially from current expectaƟons, including, but not limited to, expectaƟons
regarding the Ɵming and compleƟon of Karuna's public offering and those risks and uncertainƟes described in the risk factors included in the regulatory filings for PureTech Health plc. These forward-
looking statements are based on assumpƟons regarding the present and future business strategies of the company and the environment in which it will operate in the future. Each forward-looking
statement speaks only as at the date of this press release. Except as required by law and regulatory requirements, neither the company nor any other party intends to update or revise these forward-
looking statements, whether as a result of new informaƟon, future events or otherwise.
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This information is provided by Reach, the non-regulatory press release distribution service of RNS, part of the London Stock Exchange. Terms and conditions relating to the use and distribution of
this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

Reach is a non-regulatory news service. By using this service an issuer is confirming that the information contained within this announcement is of a non-regulatory nature. Reach announcements are
identified with an orange label and the word “Reach” in the source column of the News Explorer pages of London Stock Exchange’s website so that they are distinguished from the RNS UK regulatory
service. Other vendors subscribing for Reach press releases may use a different method to distinguish Reach announcements from UK regulatory news.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this communication, and to share such analysis on
an anonymised basis with others as part of our commercial services. For further information about how RNS and the London Stock Exchange use the personal data you provide us, please see our
Privacy Policy.
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